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Sharjah Cement & Industrial Development Co.

(PJSC)
Established by the Emiri Decree No. 31/79
Paid up Capital AED 608,253,747

Regist No. 312

Management Report on results
up to 30 June 2018

1. Financial Results

The company’s turnover has decreased
during the First Half of 2018 to AED 318
Million in comparison to AED 338
Million in 2017. The decrease is due to
decrease in sales volume of Cement.

The company’s net profit is AED 16.55
Million as against AED 31.20 Million in
2017. The lower profit has been mainly
attributed to increase in energy costs for
manufacturing cement.

The lower investment income is as a
result of both the implementation of IFRS
9 from 2018, affecting treatment of
investment income in Profit & Loss
Account, and Stock Market volatility.

The Company’s shareholders’ equity is
AED 1,432 Million, which is higher than
for the same period in 2017.
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P.O. Box 2083, Al Hisn Tower - 14" Floor, Bank Street, Rolla - Sharjah, United Arab Emirates
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E-mail: scidcho@eim.ae, Website: www.sharjahcement.com



